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KHANANI SECURITIES (PRIVATE) LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023



KIHANANI SECURITIES (PRIVATE) LIMITED
STATEMENRNT OF FINANCIAL POSITION
AS AL DECEMBER 31, 2023

Nirte Rupees ey i
Dec-23 Jun-23 |
ASSETS
NON-CURRENT ASSETS . .
Praperty & equipment 1 434,014 473,643
Intangible assets 2 2,750,000 2,750,000
Long term deposits 3 B50,000 850000 |
4034014 4,073,643
CURRENT ASSETS .
Short werm investment 4 21,157,796 14,595,702 |
Advances, deposits & other receivables 5 21,519,188 20,058,442 |
Cazh & banl: balances b | 17.339,.249 17.737.576 J'
60.016,233 51391719
TOTAL ASSETS ) ] 64,050,240 56,465,302
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital
L 0,000,000 (2022 10,000.000) crdinary shares of Bs, 1)~ cach = _L00000,000 HMLOU0,000
Issued, subscribed and paid-up capital 7 S0.010,000 SOT0,000
Reserves 13.598,552" 6053088
63,008,552 56,063,085
LIABILITIES
CURRENT LIABILITIES - _
Trade payables : . M1,187 338,657
Accrued expenses & other habilitics . 2 130,537 63,617
441,644 402,271
CONTINGENCIES AND COMMITMENTS L) -
TOTAL EQUITY AND LIABILITIES - ar " 64050246 56465302

.
Tive annexed notes from 4 ja 24 farne an (negrael poet of these fimanetad Sidenen s




KHANANI SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 31, 2023

KEVENUE

Operating revenue
Clapital [oss on sale of securities
Unrealised gain / (loss) on remensurement of investment at {aw value - through profit or loss

Administrative expenses

Fiminee cost

Operating profit / {loss)
Other incoineg
Profit / (loss) before taxation

Taxation

Profit { {loss) after taxation

The annexed notes from  to 24 form an integral part of these financial statements.

Not Rupees lzu-pﬁh_
S Dec-23 Jun-23
1 _-_Ez_u:ru 2,281,790
- (11.38%)
3.653,683 (2.986,428)|
5,775,597 (T16.,027)
11 (3,472,413) (8.884.987)
12 (5,022) (#.249)
C O (3.477,435) (§,893,236)
2,208,162 (9,609.263)
13 2,338,891 2.210.085
4,637,053 (7.399,178)
14 - (h2,355)
4,637,053 (7.461,532)




KHANANI SECURITIES (PRIVATE) LINMITED
STATEMENT OF COMPREHENSIVE INCOMIE
FOR THE YEAR ENDED DECEMBER 31, 2023

Note Rupees Rupues
Dec-23 Jun-23
Profit / (loss) after taxation 4,637,053 (7.461,532)

1nss)

Other comprehensive income |

Unrealised gain / {loss) on remeasurement of ivvestent - At fur value

i 2.908,411
- through other comprehensive income 1

(3,059,774

(10,521,311

Total comprehensive income | (Joss) for the year 7,543,464

The apnexed notes from 1 to 24 form an integral purt of these financial statements.




KHANANI SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Praofit / (Iesz) before taxation

Adld / (Tess): Ttems nof involved in movement of fuwd:
Deprecintion

Capital logs on sale of securities

Unrealised (gain) / loss on remeasurcment of inyvestments
Financial L'hitl"gci

Cash generated from / (used in) operating activitics before working eapital ehanges

MNet chinge in working capital

Financial chorges paid
Taxes paid

Met cash nsed in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Acguisition of property and equipment
Lomng term deposits

Net cagh seneralod from investing uctivities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceed Trom issuance of shares

Net cash penerated [rom Anancing activities
MNet decrease in cash and cash equivalents
Cashand cash equivalent at beginning of the year

Cash and cash equivalent at end of the year -

a) Statement of change in working capital

(Tnerease) S decrense in current assets

Trade recewvables

Shott term mvestiicnts

Advances, deposits, pre-payments & other receivables

Increase ( (decrense) in enrrent labilities

Trade payables .
Acarued expenses & other linbilities i

Net change in working capital

The annexed notes from § to 24 form an fnf

¥

E (1109921

. Rupees Rupees
’1"" Dec-23 Jun-23
4,637,053 {7399.178)
T
G9.624G | (AR PR
- 1 11,359
(3.653 583 20R6428
5027 | & 240
(36090301 3,107,233
1,028,022 {1.201.045)
{a) (10703017 (19438782
(42,479  (23,730,727)
(5.022) (8,249}
| 350,520) {342 76l
(398.327)  (24.081,736)
=1 [HE, B0
- | 3 A0, 004
- 3311,100
[ - | 10000000 |
5 (RTINS
(A08.327) . (10,7T063A)
17,337,576 28,508,212
15 17,339,249 17,737,576
e 3,708, W06 |
- 1247, 710

[HEARS,552)

(L109.921) (8 17T4563)
(27,5003 (L1.382082)
36,920 118,163
0420 {11,263.919)

(1,070,501) _ (19,438,782)

oy
N



KHANANI SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMRBEIR 31, 2023

|: eserves {

Unrealised gain on
Essued, subseribed &  Unappropriated  remessurement of investment

Sub Tatal :
paid up capital profil al fair value-through other it el
comprehensive ingome
Rupees Rupees Rupees Rupees Rupees
Balanee as at Junce 30, 2022 AT 16,325,715 24K,674 16,574,399 56,581 308
Issunnce of shares LA (NN T - 10,000 by
Loss ton the year - (7.461,332) - {(7.461,532) (7.4001,532)
Loss on remeasurement ol investment at B
fair value - threugh other comprehensive 2y g
: 2 T (1467 T o
income (3,059,779 (3.059,779 (3,59, 774)
Balanee os oat June 30, 2023 S0,0 10,000 3864, 193 (2.811,105) H53 RN S0, 188
Proficfor the your - 4.637.051 - A4.637053 4,637,053
Gain oh remeasurement of invesonent ot
{air vitlue - through other comprehensive ’ ) "
] - 2,908,411 2908411 2908411
medme )
Balanee as at December 31, 2023 S0,00 0,000 13,501,246 - 9T 3060 13,5048 552 03, hlE, 5352

The amnexed nodes fram 1 1o 24 forn an iniegral part of these fimanctal stofemenis

Cflief Executive




FPROPERTY AND EQUIPMENT

Net earrving value hasis

Year ended Decembuer 31, 2023
Opening net book value (NBV)
Additions (at cosl)

Disposals (at NV
Depreciaiion charge

Closing net book value {(NEV)

Crross carrving valoe basis
As at December 31, 2023
Cost

Accumuiated depreciation

Net hook value (NBV)

Net carrving value hasis
Year ended June 30. 2023
Openmg net book valuc (WBV)
Additions (at cost)

Disposals (at NBY)
Depreciation charpe

Clestng net bosk valie (MBV)

Gross carrving value basis
As al June 30, 2023

Caost

Accumulated denreciation

Net book value (NBVY

Depreciation rites { “a)

¥ifice premises | Furnifure & fixtures| Co Etn_m-__. & allied | Ofiice equipment Muotor vehicles Total
(Rupees) (Rupees) (Rupees) (Rupees) (Hupees) {Rrpees)
202427 27,149 122,225 ) 34,682 87,160 473,643
{10,121} (2,056) {18.334) {2.601) - {6,537 (39.629)
L] -
L
192,306 25,113 103,891 5 32.081 80.623 434.014
577,500 230678 Q2T 448 116,000 | 435500 3,287,126 .
. (385,194) (205, 5365) (823,557) {83.919) i11.354.877) (2.853,112)
192,306 35113 103.891 32081 _ $0.623 431,014
224919 ERRIE 85,707 40,803 162,541 485,910
- 88900 ' - - X8.900
(22,492 (4.791) (32.382) {6,121 (15381 (101, 167)
B 202,427 27149 122,225 34,682 N7.160 473,643
STT.50H 230,678 Q27 448 1 16,000 | 435500 3,287,126
(375,073 (203,529 (B05.223) (R1.318) (1 34%.340) (2.813,483) 3
T 27.149 122,225 34.682 57,160 473,643
10 E 0 15 . IS



L)

2.1

R ] :

Note upees Rupees
Dee-23 Jun-23

INTANGIBLE ASSETS

Trading Right Entitlement Certificate - Pakistan Stock Exchange Lid 5.1 2,500,000 2.500,000

Membership card - Pakistan Mercantile Exchange Limited 250,000 250,000

2,750,000 2,750,000

This represents Trading Right Entitlement Certificate (TREC) received from Pakistan Stock Exchinge
Limited (PSX) in accordance with the requuements of the Stock Exchanges (Corporatization.
Demutualization and Integration) Act, 2012, TREC has been recognized at cost less accumulated impairment
losses,

LONG TERM ADVANCES & DEPOSITS

Central Depository Company of Pakistan Limited 100,001 LOLOG0
Pakistan Mercantile Exchange Limited 750,000 750,000
850,000 850,000

SHORT TERM INVESTMENT

Fuvestments at fair vedives through profit & loss = —
Listed equity securities " 6,594,866 | - 9.581.294
3653 683 (2.986,428)

Unrealised gaan / (loss) on rémeasurement of investment at fair value

Market value : 11,248,544 (594 8066

Investments ai fair values through ether comprehensive income ’

Shares of Pakistan Stock Exchange Limited ' S.000,836 11,060,615

Unrealised gain/ (loss) on remeasurement ol investment al I"ur value 2,908,411 (3,05%,779)

Market value 10,909,247 8,000,836
. GRAND TOTAL ; 21,157,796 14,595,702




5.1

6.1

E

MNate

Rupees
Dec-23

Rupees
Jun-23

ADVANCES, DEPOSITS AND OTHER RECEIVABLES

Exposure deposits 5.1
Income tax refundable

Receivable from E-Clear Services (Private) Limited

Profil on exposure deposit receivable

Staff loan

10,024,000
627,127
10,861,761

. 300

6,000,000
276,301
13,762,140

20,000

21,519,188

20.058,442

This represents deposit with National Clearing Company of Pakistan Limited agamst the exposure murgin

in respect of trade in future and ready market.

CASIL AND BANK BALANCES

Cash in hand
Cash at bank - in current accounts

Bank balanee pertains to:
Clients

Brokerage House

ISSUED, SUBSCRIBED AND PAID UP CAPITAL =
Ordinary Shares of Hs. 10 /- each

Dec-23 | Jun23 |

Ordinary shares of Rs, 10 esch {ssued
for consideration other than cash.
Ordinary shares of Rs. 10 each issupd
for cash consideration '

4,001,000 4,000,000

1000000 [.000,000

5,001,000 5,001,000

- | 5,078
17,339,249 “l_‘a'.'.-';’.;f.“-ltlﬂ
17,339,249 17.737.576

311,157 = 338,657
17,028,092 17,383,841
17.339.249 __lgﬂzz,th
40.010.000 10,00

b0, 000, 000

[ 0,000, 000

S0,010,000

50,010,000




10

10.1

11

Rupees [ lLupees
Mote
Dee-23 | Jun-23

The shareholders are entitled to receive all distributions to them ineluding dividend and other enutlements o the form of
benus and right shares as and when declared by the Company. All shares carry "one vote" per share without restriction.

ACCRUED EXPENSES & OTHER LIABILITIES

Accrued expenses - 43 304
Other liabilities 130,537 20K313
130,537 63,617

CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as on December 31, 2023 (June 30, 2023: Nil}

OPERATING REVENUE

Hrokerage Commission including sales tax on serviees 2,121,914 2493073
l.ess: Sales tax on services - == (286.583)
Net brokerage commission excluding sales tax on services . 2121914 2.206.7490
Dividend incame - 75 0iH)

2,121,914 2,281,790

Brokerage lncome - net of sales tax

Equity brokerage

- lustitutional customers . . ;]

- Retail elients : 2,121,014 2,206,790
2,121,914 1206G,790

ADMINISTRATIVE EXPENSES

Directors' temuneration & 9a0000 | - 2,844,582
Salaries, wages and other benefits CT 975,000 2822217
Utility and communication charges y 113,623 233,350
Rent. rates and taxes 75,060 L534.640
IFees and subseriplions 104,241 324,238
Service and ransaction charges 382478 407,222
Auditors” remuneration ’ £ 272,000 |
Legal and professional r.tl'mr‘-;-eﬂ : . 1AG a0 160,920 E
Printing and stationery 4,830 7.830 |
Repair and maintenance 2,300 18,500 |
SComputer soltware ’ : - 204,000
_ Entertainment 239450 492 860
Postage and courier ' 400 5.860
Vehicle running expenses _ i 8 364,075 (53,000
Depreciation . 39,629 101,167
Other expenses ' (5,247 181,585
' E 3472413 8,884,987




12

| 13

14

15

FINANCE COST
Bank charges

OTHER INCOME

Profit on deposit with banking company
Profit on deposit against Base Minimum Capital Requirement
Profit on exposure deposit

TAXATION
Current
Prior

CASH AND CASH EQUIVALENTS

ot Rupecs Rupees
| Dec-23 Jun-23
5022 8244
5,022 8,249 -
971,439 1,130,701
- 2523491
| 367,452 826,993
2,338,891 2,210,085
- 66,46
- (4,106}
= 62,355

Cash and cash equivalents at the end of the reporting year as shown i the cash flow stalement are reconciled 1o the

related items in the balance sheet as follows:

Short term running finance
Cash & bank balances

" 17.339.249

17,737,576

T 17,339,249

17,737,576




